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New Scuth Wales statistics of 1955 indicate that economic activity 
was maintained at a relatively high level, Practically all available 
labour was absorbed in employment. New and expanded plants added to 
productive capacity, in particular in the metal and chemical industries} 
production of building material remained steady, and output of processed 
food was higher than in recent years, Oniy in 2 few branches, such as 
textiles and some types of electric motors and household equipment, was 


‘the 1955 output telow the 1954 level. The current rate of wool and 


dairy production is also comparatively high, owing to favourable weather 
conditions throvghout spring and summer, The price of greasy wool (full- 
clip average) ia New South Wales although lower than in the previous season 
rose from 58d. per lb. greasy in September-November 1955 to 60d, in Decem= 
ber with a further tendency to rise in January 1956. 


Australian oversea tzade statistics towards the end of 1955 continued 
to show an import surplus and the fall in Central Benk foreign exchange 
holdings had not yet been fully checked, Trading bank deposits remained 
near the 1954 level while the expansion in advances was halted at the end 
of the year, The extra note issue in December which serves as a rough 
indication of the level of Christmas trade, was proportionally the same in 
1955 as in recent years. 


PART Iz EMPLOYMSNT AND NON-RURAL INDUSTRIES. 


EMPLOYMENT - New South Wales (See also graph p. 148) 


New South Wales employment (excluding rural workers and women 
domestics) rose steadily throughout 1955. In October it totalled 1,077,100, 
an increase of 29,100 over October 1954 and of 16,900 over the 1951 peak. 
Iimployment increases in 1955 were recorded for all major industry groups, 
with the exception of coal mining, shipping, and in recent months also of 
construction. Commonwealth Employment Service reports state that the main 
feature of the Australian emplcyment situation in 1955 was its relative 
stability, the demand for additional labour being met by migration and 
natural increase. The number of persons on unemployment benefit in New 
South Wales has steadily fallen during the past two years and was down to 
645 at the end of November 1955, At that date 25,300 vacancies were 
registered with Commonwealth Employment Service offices in the State, as 
against 10,700 persons seeking employment (including 4,900 seeking a change 
ob jobs). 

N.S.W. : WsGh AND SALARY HARNERS IN CIVIL EMPLOYMENT (Thousands), 
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A survey of larger privately-owned factories in New South Wales 
(carried out by the Department of Labour and National Service and the 
Commonwealth Statistician) showed industrial employment fairly steady in 
the first half of 1955, followed by moderate increases in the second half 
of the year. The December total of 198,200 was 5,500 or 3% higher than 
a year earlier and 13,190 more than in December 1953. During 1955 
enpLoyment in all the main industry groups rose, with the exception of the 
£ood-processing and textile and clothing industries. 
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‘ont 295.2 2148, 3 | 81159 | 1 ,060;2 
953 -- November 745,0 276.8 246.2 (EAS 1021.0 
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EMPLOYMENT IN LiRGER PRIVATE FACTORIES SURVEYED - NEW SOUTH WALES 
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“t 
building Materials} 13.5 | Mis 2 me de Fle Aad 14.8 ie 1459 | 
baste Metals | 2oeo 6 020,7 | S0pl su] O52 30.6 30.8 
| Seansport HouLpment “17a §)) 8 1756 7.5 19.6 2050 20.0 
|Other Metal Manuf.j; 44.9 | 48.4 : | 49.6 51.3 | 50.9 
Chemical Products | ee | (eae 8 8.4 8.9 8.9 
‘Clothing & Textiles. 31,0 | 30,6 @) 30.4 VAY ASS SS) 

Focd industries { 14.4 | it 4 151 ead | 

'Otver Industries 128.2 8 2343 23.3 5 | 
otal: Men Vas ‘Gant wae 6. : A561 iE A an 

| Women ll | 46-1 | 4601 Adee _ | 

Pee orsons | 19lel | 192.6 | 192.7 | 196.9 

ote, sel. Food 170.1 | 177.0 | 178.3 | 177.61 182.5 | 


INDUSTRIAL DISPUTES - New South Wales 


Working time lost through industrial disputes in New South Wales in 
i955 is estimated (on the basis of preliminary data) at 686,000 man-working 
days, an increase of nearly one-third over 1954 but still well below the 
average of earlier years, in particular if expressed in proportion to total 
employment. 


INDUSTRIAL DISPUTES - New South Wales - Thousand Man--Working Days Lost 
Year_or Yearly Ave, 1938. 1940-44 1945 1949 1950 1952 1953 1954 1955s 


Coal Mines 714 aie 630 734 294 257 345 “249°" 20ez 
Other Mines IZ 10 2S 36 = ALT 10 7 - 

Other Employment 213 328 1226 ~~ 248° 325 ABS = 3e 5 ae ae 
A11 Industries 939 811 1879 1018 619 159 740 534 686x 


x, Preliminary 


Dispute losses in coal mines, estimated at 203,000 man-working days 
for 1955, were the lowest for twenty years, Overall employment in New South 
Wales coal mines averaged about 20,000 in 1955, and production was at near 
record levels. As in earlier years there were many brief disputes over 
working conditions, pay and other domestic issues, and some short sympathy 
strikes by groups of miners occurred in protest against reorganisation 
schemes at some mines, the rise in hospital fees, and lag in pension rates 
and working hours at mine rescue stations. However there were no prolonged 
hold-ups in production at the larger mines. 


In industries other than coal mines, dispute losses in 1955, about 
483,000, were considerably higher than in the preceding years. The main 
disputes, in terms of man-days lost, were in the naval dockyards and torpedo 
factory where 3,200 men were idle for nearly two months over margins claims, 
and in the building industry where 20,000 labourers went out for three days 
over award claims, apart from a number of other award disputes over the year, 
Dispute losses on the waterfront (involving usually about 6,000 to 7,000 
Sydney waterside workers) were not quite as heavy as in 1954 or 1953; they 
included a three-day stoppage over suspensions and severai one-day o& half-day 
stoppages over margins claims, About 10,000 firemen were idle for six days 
jin June and 12 days in October over pay and working conditions claims, and 
major disputes occurred also in the gas, metal, wool storage, transport and 
newspaper industries, mainly over wages and working conditions, The tabula- 
tion below, based on preliminary figures, lists disputes involving the loss 
of more than 1,000 man-working days: 


MAN-WORKING DAYS LOST IN MAJOR DISPUTES, N.S.W., 1955. Excl, Coal Mines 


Naval Dockyard Workers e» 132,000 Firemen oe oe 18,000 
Building & Construction ae 93,000 Storemen 50 ae 15,000 
Waterside Workers oo 47,000 Clerks & Shop Assistants 7,000 
Gasworks Employees an 34,000 Transport Workers ale 6,000 


Metal & Cement Workers eS 20,000 Printers oe ee 6,000 


NeW SOUTH WALES RAIL ILWAYS 


Although railway traffic in November 1955 was a little less than 
an earlier months and years, earnings were well maintained, In the five 
ea ended November 1955 gross earnings were £32,lm., as compared with 
Socom and €31 03m, in the corresponding periods of 1954 and 1953, but 
working expenses rose more, from £26.8m. in the five months of 1953 and 
Res 9m. in 1954 to £29.9m. in 1955, and the working surplus of &2,3m. in 
the 1955 period was less than in 1954, 1953 or 1952. 


Bi an LE SOUTH WALES GOVERNMENT RATLWAYS 
a i ve Five Months ended _ November _ Ti Months of Movember | 
| Year Passenger|Goods (excl, Gross | Working | _ | Wet (a 2) | Passenger | Go Goods ; (exel.| 
Journeys | Livestock) |Harmings | Expens Bee, Earnings, Journeys eon 
millions ;|mill, tons Enitl Emilie aaa thal 6 malidons |mill, tons 

1939 74.0 6.81 8.61 5.87 2a 14.4 1.29 

IDL Ly Ea ay 205 25623 23.99 decd | 21.4 1.62 

953 152 8.45 3s 3 26-79 4.52 | 241 1.64 

1254 116.9 8.31 31.99 27694 | 4,05 | 24.2 Lei 0) | 
es jeete | 2908. ie ey | eG ee 

Excess of gross ecarnings over working expenses. . 
MOTOR VEHICLE REGISTRATIONS - New South Wales also graph_ pel49) 


New registrations in New South Wales in November 1955, totalling 
5,112 cars and 2,354 lorries, utilities and vans, remained comparatively 
higk. In the twelve months ended November about 60,000 new cars were 
registered and the number of cars on the register rose by 45,400 to 458,300, 
In the same period 25,600 new lorries, utilities and vans were registered 
and the total on the register rose by 14,700 to 231,100. 


_lew South Wales! New Vehicles ... elves ...Rogstrd “Motor échicles on. .cvister iat end of Period ey 
ae a aaa Bs eis PEE ER oe tae ee ee ae 
Lorries | ; Public {| Losries ; Total 
Period Cars Utilities Cars | Passenger | Utilities | Forge 
a and Vans | | Vehicles | and Vans | Be Series 
bear —1950-51 46,689 29,076 308,294 1,672 | 181,529 | 497,494 
1954-99 999 944, 24,716 437,372 8,261 | 223,676 1 669,249 
IS ebloucckes | 
1950 22,504. 13,083 288, 202 1 oA1o | 168,928 | 464,608 
1953 174130 8,993 ee 8,033 ae | 587,149 
1954 22,866 10,762 412,849 | 8,256 | 2 6,349 | 637,454 
Ree | 26s ay | Gsezor9 | piace | 2311083 6972630 
ATR TRANSPORT - New South Wales 
Statistics now available up to June 1955 indicate a continuing 
expansion of passenger, mail and freight traffic on intrastate, interstate and 
oversea air routes. In the year ended June 1955 paying passengers carried 
‘* totalled 1,2 mill., as compared with about 1.1 mill, in 1953-543 about two- 
thirds of this number was carried on interstate routes. Freight tonnage 
carried, most of it on interstate lines, rose from 31,900 tons an L955—54 
to 34, 100 in 1954-55 and mail tonnage from 2,400 to 2, 600 tons. 
_RFGULAR ATR SERVICES -. NiW_ SOUTH WALES 
z ah Pasi ey Carricd [Fre eight | ll Ej Mail ; Miles Fiowa | 
Year bate | interstate | ‘Oversea | Totall Carried Scie Services| 
i = ee Thous asand ‘fons Mill. — _ Ki 
1545-46 y u6 | 2207 2.4 15] TON tT 
1951-52 86 | 1085 | 21.9 | V8) 26 5 
1952-53 89 LOST 25.6 | 21 21e9 
953~54 96 | 1084 | 31.9 2.4 28,8 
95 h-55 | 109 | Zo Sigal | 2,6 BORG: 
Ue O42. | | 
1954 23 | 276) 1.9 ee ize 
ie) ] Ch Celts gle Ss { | fi eee 6 


Compiled by “py Dept. of Gael Aviation. Regular ser services with torminal in 3. We 
Bxcl. 4 overseas companies, interstate includes Intrastate traffic on these 


lines. 
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COJL PRODUCTION - New South Wales ( See also graph p.149 ) 


New South Wales coal production estimated at 14.7m. tons for 
the year 1955 was only a little below the peak of 15m. tons in 1954 and 
Lobe Underground output was a record at 13.8m. tons in 1955 while 
open-cut production continued to decline and was 900,000 tons, as against 
1.4m. tons in 1954 and 23m. tons in 1952. The expansion of recent years 
in the Southern district continued in 1955 when the output reached 3.6m. 
tons, equivalent to one quarter of the State total, and doubling the pre- 
war average, Underground production on the Western fields, 1,8m, tons, 
was also relatively high, and on the Northern fields underground output of 
8.5m. tons was only slightly below the 1954 record. 


CxO A. - OUTPUT IN NEW SOUTH H WALES - Million tons tens 


‘Yaarly Average | Deel wrod. G. t i ee ee i awe ee ee St Gee) be 

| and Year Vio orthern | Southern | Western | Under Underground | ai | Opan-Cat| Total 

Be 1936 6-38 6.39 1.70 GA 44 95 61 = { ao 

1945 6.78 1,63 177 9.66 0.52 2 
1952 9262 Paks) Cee 12549 2809 202 
i) oie 9.04 cries Bae 12.45 ete Agia 
1954 SIA oN 30 36 Bis IL 3 70 1538 : ° | 

wy heh {peel Me 9529 CAG ree ame! aoe eee| 


ce-war average from Mines Department ; later figures from Joint Goal 8 Coal Board 
LRON & STEEL PRODUCTION -- New South South Wales (See a: See also graph Deiacee) 


ee a laa a A iat in tne As south Wales (See also graph _ 

Iron and steel production in 1955 was a little below the record 
level of 1954. Pig iron production in New South Wales in the five months 
ended November was 718,000 tons in 1955 as against 737,000 tons in 1954, 
and ingot steel output 949,000 tons as against 962,000 in 1954. Pig iron 
production in Whyalla S.A. which was suspended in September and October 
1955 because of plant repairs was resumed in November, 


ee TRON AND STEEL PRODUCTION, (Thousand tons). =e 
| June 


Tear ended eee to November 
a 1939 1953 | 1954] 1 1952 | 1953 
Fx2 Iron (N.S.W) ie 7105 : SVE Becal 629 | 696 


Pig Iron (Whyalla S.A) 192 | 
tnsot Steel (N. S.We) (a168 8 | 1,846 {2,086 | 


a acl haa a rn lication 
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Generation of Aeon in New South Wales expended further in 
WSS Production in July—October 1955 of 2,216 m,kWh, was 9% higher than 
in 1954 and 18% more than in 1953. neon of gas production was on a 
smaller scale. The total for July—October 1955, 7,941 m. cub. ft., was 1% 
and 5% higher than in the corresponding periods of 1954 and 1953. The 
index for gas and electricity consumption in Sydney rose from 241 in October 


1953 to 253 in 1954 and 258 in 1955. 


Ve vera cs Cin dye a J un 6 | July to “to October _ — 
| PRODUCTION - NEW SOUTH WiLnS | 
eas “mill, cub, ft, 10,696) (20,210 | 2O,o0e)| 2,563 || 715.508 ee es Tos 
Flectricity- mill.kih, E 7928 | 4,868.1 5 "7450 | 52998 | 1,829 | 2,033 aioe 
_. _ eS “CONSUL TION - SYDNEY - Seas one ty. seth Index 195 = = 160 : 
Gea & Blectricity | 104 | 2227241 | Al 2) 258 pi | 


Month of perapem: 


PART IL, FINANCT AND TRADE 


MAJOR PRIVATE TRADING BANKS — Australia (See also graph p. 149 ) 

Bank deposit movements in 1955 followed the seasonal pattern of 
recent years. They declined from a peak of £1,364m. in March to &£1,258m. 
in September and rose in the December quarter by £63m. to £1,321m. which 
was a little above the level of December 1954. The upward trend in bank 
advances which began early in 1953 slowed down in 1955, A peak of — 
£83im. was reached in October but by December the advance total had receded 
to &814m. The Central Bank's Special Accounts requirements remained 
unaltered between September and December 1955, and the additional funds 
available to the trading banks from rising deposits and smaller advances 
were used for investment in Treasury bills and other securities and for 
the strengthening of cash reserves, However, compared with the December 
figures for earlier years the 1955 ratio of advances to deposits (62%) 
remained relatively high and the liquid assets ratio (17%) was low. 


Aste MAJOR PRIVATE TRADING BANKS - Business within Australia 
Average | Deposits at Credit | Advan- 
ai: 
of Weekly L of Customers ces to 
Ssoures | At In-| 

igures 16 


terest 


&m 


1938-Rec, | 198. L 204) 819" 
1953+ Tbe. 246 | 1044 
955-Max. 267 {109% 

-Sept. 261 997 

Nov. 262 {1034 
Des. 259 | 1062 


DEBITS TO CUSTOMERS' ACCOUNTS - New South Wales Trading Banks. 
(xcluding Government accounts at city banks and Central Bank transactions.) 


Money turnovers in New South Wales, as indicated by bank debits, 
rose seasonally towards the end of 1955. In the first nine months of 
1955 they were 9% and in October/November 1955 11% higher than in the 
sorresponding periods of 1954. 


_Weskly Avera 
Merch Quarter 
Juie Quarter 


TAT ET 168.5 


62.1 deere: 182.4 


September Quarter 64.1 WSIS U5 5) 
Descber-November CASS Re? STC e ae TOR 11 


x Week ended lst or 2nd December included in average. 
SAVINGSBANK DEPOSITS - New South Wales and Australia. 
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New savings deposits in New South Wales in November 1955, &27m., 
were less than in recent months and about £400,000 below withdrawals for 
the month, Total deposits in New South Wales at the end of November 
1955 were £361.8m., an increase of £14.6m. over November 19543 about 
half of this increase came from interest credits, In the two preceding 
years savings deposits rose by &2lm. and 24m. respectively, Total 
savings deposits in Australia at the end of November were £1,089m., an 
increase of £50m. over November 1954. 


SAVINGS BANK DEPOSITS — émillion 


a NEW Ss 0 UT EH W AL #& SJ Total Deposits at | 
feet Teta —€ ze ad i ¢ Ss | With-| Net Increase | End of Period 
ee onthe Deposits Tinteres% Total, drawals; in Deposits N.5.W. Australia 
1939 EMG Baa Ces 68.2 on 87.5 245.6 
1954 29bwA 6s 29725 | 276.9) 20.16 339.8 | 1010.8 
1955 322.4 6.8 | 3292 | 358-6 | 1073.4 
Lly-Nove | | 
1952 eae shale) 102.6 1 21272 917.5 
1953 119.8(a 119.8 ees 7 B26 82 970.6 | 
1954 135.0(a 135,0°) 127.6 7 347.2 | 1038.5 
1955 Peewee ealae.0| 136.8] 3. jes | 106823 | 
ee —T ay Tneludes interest added to accounts closed during period. 


COMMONWEALTH BANK - CENTRAL BANKING — AUSTRALIV.. ci 


Gold and Balances held abroad by the Central Bank fell from about 
£540m. in the middle of 1954 and £419m. at the end of 1954 to £297m. at 
the end of October 1955; subsequent small rises were not maintained and 
the total was again £297m, in the third week of December. Te fall of 
&i22m. in 1955 compares with that of £102 in 1954 and left central bank 
reserves at their lowest level since the end of 1952. The total of 
Australia's net gold and foreign exchange holdings with official and bank- 
ing institutions exceeded the central bank items shown here by £98m. at the 
end of 1954 and by £57m. in September 1955, The fall in foreign balances 
with the Central Bank during 1955 was partly compensated by an increase of 
£85m. in Government securities holdings. On the Liabilities side the 
note issue rose by &2lm. over the year and trading banks' special accounts 
were reduced by &£31m, 


_... COMMONWEALTH BANK —- CENTRAL BANKING BUSINESS, including Note Issue & millions). 
Las} Notes on Issue | Trading Bank | Other Lia-| Gold &iGovt, & {Other 
Meg Ose BY, Aeld by - ' Special |Other , bilities |Bal'ces|Other Se-jAssets | 
Month Public | Banks | Total: Af Dep's } a Ae oeiall Guna takes - | 
9*%7-December] 180 a ae nies aie ee Sea ) = 

| 

| 
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9 30 

G52-December| 300 Weal, 310 19458 | 53 281 4A5 36 

952—December| 317 47 364: 284 60 2r3 521 | 

1954-December x 343 4G | 302, 296 4-35) | 233 419 |; 485 Bot 3 

1955-Decomber J nea. | nea. | 413] 265 | 38 | 204 | 207 | 570 
Ca) uxcluding capital and reserve funds, (b) Excluding coins and bills held 

x 22nd December G 21st December. 


AUSTRALIAN NOTE ISSUE 


After annual increases in the note issue of up to 250m. in the post- 
war period the rate slowed down to about £20m,. a year during the past four 
years. The extra note issue during the Christmas season was cquivalent to 
about 11% of the November issue during the years 1951 to 1955. iia IUS55) sho 
amounted to £424m. bringing the total issue to the record figure of £416m. 
on the 23rd December. Up to the 7th January 1956 £264m. of the extra issue 
had been returned to the Central Bank. 


LOS TRAD. AN NOTSE iS 5 Ucks 


) December Peak Seasonal Rise End of December 


= 
émillion — &million &million gmillion 
ugo9 51.5 DiS 5.8 56.8 
1950 242,0 nica© 30,0 26929 
L951 290.7 324.45 33.8 320.5 
1952 315.7 Sore? 3602 342.4 
USS) 333.8 36926 35.8 359.4 
1954 353.8 39328 40.0 383.8 
se) Bere) 416.0 42.5 404.0 
(1) Last or second last Wednesday of November 
REAL ESTATE, MORTGAGES, LIENS - New South Wales. 
Real estate turnover values rose to new record levels in the year 
1955. The value of sales was £227m., as against £2lem. in 1954 and £206m. 
in 1951, although the number of transactions in 1955, 91,655, was less than 
in some earlier years. The registered value of mortgages rose even more 
strongly, from the previous peak of £83m. in 1954 to 2107m. in 1955, equi- 
valent to about A1%® of the registered sales value, as compared with 39% 
in 1954, 43% in 1953 and 50% in 1952 (66% pre-war). Comparing the 1955 
figures with the 1936-38 average the increases were as follows: 106% in 
the number of sales, 527% in their value and 349% in the value of registered 
mortgages. The numbex of sheep encumbered by mortgage or lien and the 
runber cf crop liens in force, which had been relatively low in the early 
post-war years, showed a slight rise in 1954 and 1955, However the nun- 
bers remained at less than one half the pre-war average and the amount of 
guch loans was comparatively small when related to the total value of stock 
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COMPANY REGISTRATIONS - New South Wales. 


‘ Although the number of new public companies registered in New 
South Wales in 1955 was not as high as in 1954, 1950 or 1951 their 
nominal capital of £43m. was a record, and the number and nominal capital 
of new local proprietary companies and the number of foreign companies 
(that is those registered outside the State) was also higher than in any 
previous year. Capital increases continued at a relatively high rate 
but the 1955 figures have been surpassed in some recent years. The number 
of local companies operating in New South Wales rose from 8,639 at the end 
of 1939 and 21,539 at the end of 1954 to 24,296 at the end of 1955, and the 
number of foreign companies from 1,123 and 1,979 to 2s 


| LECISTRATIONS OF LIMITED COMPANIES IN N.S.W,! Cap, Increases] Companies Oper | 

a Registrations XX Local Co's j|ating in N.S.W. 
ic | Proprietary | Foreign* sy at _end of Year 

| Nom. Cap, | Nom. Cap. | Local | Foreign* 

le cee =} LN) eacrepsecem peal No. | 
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Nom. Cap. 
— fmilis 
oF 6,0 
512) 103a6 126,537 
eal 34.4 {17,789 
274, 21.7 119,243 
| 349) 

| 430) 


No 
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113 
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1370.8 121,539) | 1,979 
DOO 6 | Ane Come lon 


XX Excluding small number of no-liability and limited by guarantee companies, 


OA {10,6 2 | 163 


CAPITAL ISSUES - Australia. 


A newly instituted collection by the Commonwealth Statistician 
shows the amount of capital raised by companies which are listed on Austra- 
lian stock exchanges. The number and capital of new issues by Australian 
companies reached a post-war peak in the year ended Jume 1951 and fell 
sharply in the next two years. In 1954-55 the number of new issues, 542, 
their consideration &£lllm., and the actual cash amount raised, £67m., 
approached the 1950-51 level. In the issue total the amount of considera- 
tion other than cash, that is bonus, conversion and share exchange issues, 
showed a particularly strong increase in 1954-55 when it was equivalent to 
56% of the cash consideration. The total of &lllm. new issues consisted 
of a nominal share amount of about £103m, and share premiums of £8m, An 
amount of &l13m, remained uncalled at the end of the period on current 
issues and &£9m. was called in during the year from previous issues, 
actual cash amount raised in 1954-55, &67m., consisted of £55m. from 
ordinary shares and &4m. from preference shares, representing net public 
subscription, and a balance of &8m., mainly from inter-company transfers 
and money raised from the public but used by the companies for share pur- 
chase, redemption etc. It is estimated that the amount of oversea sub- 
scriptions included in new issue consideration amounted to about &5m. each 
in 1952-53, 1953-54 and 1954-55. The new issue consideration of issues 
by oversea companies in Australia in 1954-55 was about £8m. as against £10nm. 
aia 2953-546 

CAPITAL RAISED BY COMPANIES LISTED ON AUSTRALIAN STOCK EXCHANGES, 
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In addition to capital issues it is estimated that in 1954-55 49 
companies obtained capital from the issue of debentures and notes or 
through accepting deposits to a total value of £60m, of which £285m, was 
new money and £3lm, transfers as described above, Details for capital 
issues by companies not listed on stock exchanges are available so far 
only for the six months ended December 1954, In that period they totalled 
3,775 share issues of a nominal value of £57m. The amount of cash raised 
was £34m. of which £l3m. was new money. 


LIFE ASSURANCE - New South Wales 143s 


New ye em assurance business in New South Wales in September quar- 
ter 1955 was a record. About 39,200 new ordinary policies were issued 
as against 31,100 in September quarter 1954 and iy g00 in June quarter 
1955, and the sum assured_on new ordinary and ies eal life policies rose 
from £33m. in September qual quarter - 1954 and €31m. in June quarter 1955 ~ to 
&37m. in the September quarter, The value of loans granted by assurance 
penrerhes mostly on mortgage security, fell from £7.6m. in June quarter 
1955 to &5.6m. in September quarter, 


LIFE ASSURLNCE — NaW BUSINESS IN NEW SOUTH VALS. 
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1000 [| Smili. | ‘000 | &mi mille imill, 
Year 1953-54| 111.3 90.3 06.8. tec ocoe _ 
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See eee oe 
Annual statistics now available up to 1954 reflect the growth of 
assurance in this State in recent years, The total sum assured in New 
South Wales rose from less than £200m. before the war to &714m. in 1954, 
with an average increase of £62m. p.a. since 1950. Annual premiums have 


1953 


51954 rel. )1093 | 1403 


INDEX OF SHARE PRICES - SYDNEY - 


more than trebled since before the war to &26m. in 1954. Bonus additions 
rose at a slower rate, from £29m, in 1939 to 254m. in 1954, apparently 
because of investment yiclds yot keeping pace with insurance expansion 
whe average value per policy was £552 in the ordinary section and &79 in 
the industrial section in ‘in 1954, as compared with £364 and £45 in 1939, In 
1954 about 319 ordinary and 409 industrial policies were in force per 1,000 
of population, and the sum assured was equivalent to about £208 per head 
of population (£190 in 1953 and £71 in 1939). 


LIFE ASSURANCE IN FORCE (excl, Re-assurances), NEW SOUTH WALES al 
| Noe of Policies! Sum Assured ‘Bonus Additions; Annual Pre- 
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i) ks at is at balance date of companies, mostly between June and December, 


For Australia in 1954 the number of life policies in force totalled 
3,03mill. in the ordinary and 3,83mill., in the industrial branch, The sum 
assured in both branches came to £2,038mill. and the annual premiums to 
&74me 
SYDNEY STOCK EXCHANGE 

Share prices in Sydney eased appreciably in September, October and 
November 1955 but they were firm at the lower level in December and in the 
first week of January 1956. The index for 75 companies rose from an aver- 
age of 280 in the year 1954 to 326 in July 1955; it fell to 313 in November 
and was 314 in December 1955. 
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NEW SOUTH WALES ACCOUNTS. = 


Commonwealth tax reimbursements received by the State in July- 
December 1955 totalled £24,6m, out of a budget figure of £61.5m. for 
the full year, as compared with £23,6m,. out of £58.5m. in 1954. State 
vax and other Governmental receipts also TOs, lifting Governmental 
tevenue from £44.1m, in 1954 to £48,1m, in 1955. As against that 
Governmental and debt expenditure rose from £52.8m. to £58.3m, Railway 
revenue in the 1955 period was below the 1954 figure and total revenue 
of the business undertakings fell from £46.4m. to £45.8m. while expendi- 
ture on their account rose from £41.7m. to £43.3m. Gross loan expenditure 
of £22.4m, in the six months of 1955 compared with £21.2m, in 1954, £16.4m, 
am 1953 and £24.9m, in 11952, 


bem: NEW SOUTH WALES ACCOUNTS (million. ). t 7 
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COMMONWEALTH ACCOUNTS. 


Commonwealth collections of excise, sales tax and pay-roll tax 
in the first half of the current financial year were appreciably higher 
than in the corresponding 1954 period while customs collectionsfell from 
£50m. to £46n. apparently because of smaller imports. Total tax collec- 
tions rose from £347,1m. in July-December 1954 to £355.1lm. in 1955 and 
other revenue collections from £59.3m. to £67m. However revenue expendi- 
ture rose more, from &443m. to £503m. because of appreciably greater 
commitments for social services, payments to the States, defence and war, 
capital works and postal and other departmental services, Revenue and 
expenditure for most items in 1955 was near one half of the year's budgets 
exceptions are income tax and tax reimbursements, which fall more heavily 
into the last quarter of the financial year, and defence services on which 
£79m. out of the year's appropiation of £190m. was spent. Income tax 
collections in the six months, £148m., were about the same as in 19543 the 
budget provides for £577m. for the year 1955-56 as compared with actual 
collections of £533m. in 1954-55, 


es ; | Ju. December es | _ July -- December 
Revenue Item = ———--———-| Expenditure Item tT553 dea 1 oss 
A 96 05.5 


85.3 

Excise (EAS | Statess Tax Reimburs.,| 56.9 , 60.0 62,8 
Sales Tax 5303 Other EO Manet: 29.9 
Income Tax (2) 148.4 | Defence TieO | Tied Tel 
Pey Roll Tax 22,3 | War & Repatriation (3) 31.6 | 33.5 37a 
istate Duty 4.9 | Subsidies (age spor Sel | 
Jther Taxes 29 | Capital Works 44.1 NIRS 5362 
Total Taxation i 34" 355-1 | Debt Charges Salen SiSed 3766 
2.M.G & Broadcast 30) lab, 3 P.M.G. & Broadcasting) 33.7 BAT 41.9 
Jther Revenue Bee eT | Other Expenditure 365.3 | 2ORA 7 P8 
“OTAL REVENUE | 10404 | 406. ES TOTAL EXPENDITURE | 434. 50276 | 
~  Self-balancing items excl GT Actual Expenditure from National Welfare 


Fund. (2) Including Social Services Contributions and Wool Deduction 
(3) Including debits to Loan Fund, £1,8m,. in 1953, and £1.5m. in 1954 and 


The Commonwealth Treasury bill issue rose from £150m. in June 1955 
to £255m. in December, This was a greater seasonal expansion than in 1954 
or 1953 but not as great as in 1952 and 1951, 


COMMONWEALTH TREASURY BILLS - Issued _in Australia - &million. 
. 1950 1951 1952 1953 1954 1955 


July or sugust 88 83 128 195 140 150 
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OVERSEA TRADE - Australia. 


The value of Australian oversea exports, estimated at £389m, for 
July-December 1955, was about £26m. higher than in the corres] ponding 1954 
period although well below the 1953 and 1952 levels. Oversea imports 
were not yet greatly affected by the latest import cuts and the total of 
&413m, for the six months of 1955 was considerably higher than in 1954 or 
1953. However, the import surplus of £29m. in the July-December period 
of 1954 was reduced to £24m. in 1955, 


OVERSEA TRADE — Australia - f.0.b. Values in £million 


Six Months ended December 938 1951 1952 1953, Ot Le 
~ Total Exports 14 gy, Al4 443 363 389 
Totel Inports ye poo 253 318 392413 

BALANCE, Exports +, Imports - +15 -216_ +161 +125 eo ee 


HIRE PURCHASE — New South Wales 

(Statistics refer to firms which finance retail sales without retailing 
goods themselves. They are subject to revision. For Australian 
statistics see also December 1955 Digest p. 131.) 


New South Wales hire purchase statistics for September quarter 
1955 show a continuing expansion over earlier periods. The balance out- 
standing under the agreements listed rose from £38m. at the end of Septem- 
ber 1953 and £55m. in September 1954 to £70m. in June 1955 and &75m. in 
September 1955. The value of goods sold under hire purchase agreements 
in September quarter rose at the same time from £l7m. in 1953 and £2l1m, 
in 1954 to £24m,. and £26m. in June and September quarter 1955. The increase 
during 1955 was particularly marked for the motor and machinery groups 
which made up 18% of total hire purchase sales in September quarter 1954 
and 81% in 1955, while sales of household and personal goods lost in rela- 
tive importance. The amount financed by hire purchase (total value less 
purchaser's deposits) as a percentage of aa totel value of goods remained 
fairly steady in 1954 and 1955 at 58% to 59% for motor vehicles, 61% to 
63% for plant and machinery and 80% to 83% for household and personal goods. 


The value of goods sold under hire-purchase agreements in Australia 
in September quarter 1955 was £70m. and the amount outstanding under hire 
purchase agreements at the end of that period £195n, 


ETRE PURCHASE AGREEMENTS MADE BY FINANCE COMPANIES FOR GOODS SOLD AT RETAIL 
New South Wales and Australian Capital Territory 
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x Motor Vehicles including Plant & Machinery. 


RETAIL TRADE -— LARGE SYDNEY STORES The value of retail sales by city 

a the first nine months of 1955 was Ag and in October and Novem- 
er 1% higher than in the corresponding 1954 periods, A comparison of 

the Sydney stores series with total retail turnovers in the State suggests 


that the former have increased more slowly than the latter in recent years. 


LARGE as STORES — PER CENT. CHANGES COMPARED WITH PREVIOUS YEAR. 
H Value of Stock End of Period 
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PART IIIs RURAL INDUSTRIES 


Hi SEASON (See also graph p. 148) 


Good rainfalls were recorded in December 1955 in the coastal, table- 
lends and slopes divisions of the State, and some light summer rain also 
in inland districts. With the exception of the flood-causing rains in 
Pebruary and a dry spell in coastal districts during the winter, rainfall 
throughout the principal pastoral and dairying districts of the State was 
fairly close to average in 1955 and seasonal conditions are reported to be 
exceptionally good at present. Excessive rains in October and November 
partly spoilt the favourable prospects for wheat and oat crops, and their 
yield will be lower than expected earlier in the year. 


RATNEALL INDEX, NEW SOUTH WALES "Normal Rainfall" = 100 for each month eee 
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New South Wales dairy output in July-November was the highest in 1955 for 
eight years. Wholemilk production for all uses was about 132m, gall. as 
compared with 118m. gall. in 1954 and 114m. gall. in 1953. Factory 
butter production of 35m. lbs. in the five months of 1955 was the best 
since 1942, and fresh milk deliveries to the Milk Board were a record, 

However the demand for milk for cheese and other processed products was not 
as high as in 1952 and 1953, 


WHOLEMILK - PRODUCTION AND USE -— NEW SOUTH WALES 


| (T) (2) (3) oe) | (5) i (6) 
WHOLE MILK | BUTTER {| CHERSE | MILK BOARD{PROCESSED | OTHER 
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(1) Total: State dairy output. (2) Weight in mill.lbs. shown in brackets; con- 
verted at rate of 2.075 gall. per lb. (3) 1 gall. taken as equal to llb. 

(4) Wholemilk supplied to Board for distribution. (5) Used for condensed, 
concentrated etc. milk. (6) Milk used for farm-made butter and cheese and 
fresh milk not sold through Milk Board. 


WOO WOOL _(See also graph pe149 ) AoA 


Wool deliveries into New South Wales stores in the six months 
ended December 1955, 1.15n. bales, were the greatest for that period 
Since the war. Usually three- Seaoue to four-fifths of the years 
total are delivered in the first half of the season. Disposals Sy 701,000 
bales were comparatively heavy but the six month's sales return of 253m, 
was £2.3m. and £18.7m. less than in "19S and 1953. « The average 
price per 1b. greasy of wool sold in the six months fell fron 854d. in 
1953 and 71d. in 1954 to 60d, in 19553 the average weight per bale of 
greasy wool rose, from 296 lbs, and 302 lbs. to 304 lbs, and the average 
price per bale of greasy wool sold declined from £106 to £89 and £16. 


So RECEIPTS DISPOSAL OF WOOL - N.S.W. Stores excl, sania - Thousand Bales. 
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Wool store deliveries in other States have also been comp rer heavy 
so far this season, and the Australian total up to the end of December 
1955 was 3.5m. bales, as against 3.2m. bales in 19543 the quantity of 
wool sold in the six months rose from 1.76m. bales to 1.92m. bales but 
the proceeds fell from £160m. to £144m, 


Keen bidding by continental and Japanese buyers with good support 
from other users kept the market very firm at Australian wool sales held 
in December 1955 and early in January 1956. The New South Wales average 
price for greasy wool, on a fuli-clip base, rose from 58d. per 1b. in 
september, October and November 1955 to 60d. in December, equal to the 
price level of the first sales held during the current season, but about 
15% below the average of 70.64. per lb. greasy for the season 1954-55, 
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he werent of wocl exported from Australia during the first three 
months of / éurrent selling season (September-November 1955) was compara- 
tively high and well in excess of the 1954 shipments which were delayed 
through strikes. Because of the lower price average (59d. per 1b. as 
against 74d. in the 1954 period) the valus of wool exports for the three 
months remained at £86m., as against over £100m. in 1953 and 1952. The 
value of exports to the United Kingdom and Italy declined appreciably but 
those to Japan and France increased. As a proportion of the 1955 total 
value for the three months (1954 in brackets), about 21% (35%) went to the 
United Kingdom, 29% (24%) to France and Belgium, 1% (10%) to Italy, 7% 
(7%) to Germany, 13% (8%) to Japany | 6% (74) to the United States, 4% (2%) 
to Poland and Czechoslovakia, and 7% (7%) to other countries, 
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AVERAGE PRICH | OF WOOL “EXPORTED — a. per lb. greas: ib. greasy _____10dd foal 
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